U.S. Lodging Industry
Projections
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U.S. Economic Outlook
Blue Chip Economic Indicators — January 2009
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Total US Industry

Consecutive Quarterly Declines
Key Indicators

1990/1991  2001/2002 Current

e Room Demand 3 5 4
e Occupancy 7 6 o*
e Average Daily Rate 0 5 1
e RevPAR 5 5 2
e Room Revenue 2 5 1
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Total United States
Supply/Demand Percent Change
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Total United States
Occupancy Percent Change
2003 — 2010P
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Total United States
Occupancy Percent

2003 — 2010P
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Total United States
Hotel Rooms Sold vs. ADR Change

Quarterly Change — 1988 to Q4 2008
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Total United States
ADR Percent Change
2003 — 2010P
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Total US Room Rates
Actual vs Inflation Adjusted
2000 - 2007
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Total United States
RevPAR Percent Change

2003 — 2010P
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